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POCCUINCKAIN PbIHOK
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei Nupekec Mocbupxu
119450 2634.50 63.43 21382.62 2197.12 4.11% DocArpo
f _— 3.53% ADK Cucrema
Aspachnor

0.15% 0.59% 1.02% 0.00% -1.35% ha% o
1.82% OCKE3C
1.81% Pocten

B OXKMOAHNA OTKPBITIAA 983 K

MVPOBbIE DOHAOBLIE PbIHKA MOKABLIBAIOT MPEVIMY- 2.01% Yandex clA

LLIECTBEHHO BOCXOAALLYIO AMHAMMKY. AMEPUKAHCKIME MHAOEKCH! Npubasunm 1,4%-1,5%, a B 203% Tatugpr

A3 HabnopaeTcst noabem 0 1,3%. Putodepc Ha S&P yTpom nprbaenseT 0,6%. HeddTb L

Tarke nogpacTaet. bapperb Brent TopryeTtcs Ha yposHe $63,4. B TekyLuen cuTyaumm Mbl -2.18% HIMK

nonaraem, 4To POCCUINCKUI PBIHOK OTKPOETCS pocToM Ha 0,5-1%. CeroaHs He 3annaHmpo- 28%% MK

BaHO MyOnKaLym 3Ha4YMMON MaKpOCTATUCTUKM. B HOYb Ha 13 dpeBpand CoOCTOUTCA nepe-

cMoTp nHaexca MSCI Russia.

LHBVPKYLLIME GAKTOPhI

PocTt

- POCT MMPOBBIX PBIHKOB

- Obto4epc Ha S&P B mntoce
- HedpTe nogpacTtaer
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POCCWA
B MATHALY, 9 chespa-

N9, NPOXOOWM Ha OTPULIATENBHON TEPPUTOPUK, YemMy CrOCOOCTBOBA
HEONaronPUATHBLIN BHELHUM CPOH. MMPOBbIE PbIHKW MPOLOIPKUNM CHMA
yKeHve. Tarke 3aMeTHbIe NoTepy HAbMIOaIMCh HA PBIHKE 3HEPIrOHOCK-
Tenen. bappens Brent onyckancs k yposHio $63 Ha COOBLLIEHNAX O poCTe
1066141 B CLUA v VipaHe. Mo ntoram aHs mHaexke Mochrpyxi cHmamncs
Ha 1,4% 1 3aKpbInca Ha yposHe 2197,1 nyHkTos, PTC ocnab Ha 2,1% 0o
1185,8 nyHKTOB.

HedTerasobii CEKTOP MOKa3bIBa HUACXOOFLLIEE ABWKEHME Ha dooHe
HEeraTVIBHOM OVHaMVIKM «4eDPHOr0 30M0Ta», POCHedOTh nopelesena Ha
0,6%, fasnpom —Ha 1,2%, J'lykonn — Ha 1,9%, a HosaTtek — ynan Ha 2,3%.
CypryTHedbTeras cH1annes Ha 1,9% no 0ObIKHOBEHHBIM aKLMAM 1 Ha 1%
MO NPYBUNETPOBAHHBIM.

BaHKOBCKMIA CEKTOP TaKXe TOProBariCy B «KpacHOM» 30He. BTb ckop-
pexTupoBanca Ha 0,9%, MOCKOBCKMI KpeauTHbIN GaHk — Ha 1%. Coep
6aHK noTepsn 1,2% NO 0ObIKHOBEHHBIM aKkLWAM 1 1,7% MO NpUBMNIeri-
POBaHHBIM.

[Moooaxu He 000N CTOPOHOM 1 METAIINYPI UMHECKUM CEKTOP. HOpHM
kenb ocnab Ha 0,1%, Cesepctans — Ha 1,2%, Pycan — Ha 1,3%, Meven —
Ha 1,4%, a HI'IMK n MMK ynanu Ha 3,5% v 4,2% COOTBETCTBEHHO.
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*JZLMHaMMKa aKumii B cpasHeHn ¢ nHaexcom MVIBB
[aHHbie MMBE!

Bymarn A®K CuctembiffelCkehle

B Nnvaepax pocTa PhiHKa B NATHULY, MO~
[0POXaB Ha 2,2%. [NoanepkKy VM oka-
3a1 COOOLLEHNA O TOM, YTO KOMMaHWs
MOXET BbIMIATUTL AvByaeHObl 3a 2017
rofl, HeCMOTPs Ha HEeOOXOAMMOCTb
pac4eToB C PoCcHEdTLIO.
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MIPOBBIE PbIHK/

[AMepuKaHCKu POHAOBbIV pbiHOKENCEEEREIE Iz NE Y oNecelelllo)
B NATHVILY, 9 doeBpass, 3aBepLUMB ee Ha NO3NTUBHOW HOTe. VHaexe Dow
Jones no utoram aHs nprbasnn 1,4%, Ha CToNbKO »x<e noaHsancs Nasdag,
a S&P500 ykpenuncs Ha 1,5%. [py STOM HedenbHble pesynsTaThl VK-
LOMKATOPOB OKa3a/MCh KpanHe cnabbiMy. Dow Jones ynan Ha 5,2%, 410
CTano xyawmum nokasatenem ¢ sHeaps 2016 rofa. S&P500 Tawke note
pan 5,2%, a Nasdaqg onyctincs Ha 5,1%.

OBeCNOKOEHHOCTb MHBECTOPOB BbI3bIBaU PACTYLLME AOXOAHOCTM OOMM-
raumn, a Tarke nogpactaoLas MHANALMS, KOTopas MOXET CTUMYTIMPO
BaTb PPC Boree akTUBHO Y)KECTOMaTb ASHEMKHYIO MOMNTYIKY.
MpeavneHT CLUA [ Tpamn 8 NsTHMLY NOANMCaN 3aKoH O (PVHAHCKUPO-
BaHWW NMpaBMTENLCTBA Noche Toro, kak CeHat 1 [Nanata MNpenctaruTe
nen onoopUV BIOIMKETHYIO CAENKY. 3TO HaLLMNO NO3UTVIBHBIM OTKITMK Ha
DbIHKE.

3Ha4MMON MakpOCTaTUCTUKM B NATHULY He MyOnvKoBanock, M y4acT
HVK PbIHKa COCPEAOTOYMNM BHYMAHME Ha KOPMOPATVBHBIX HOBOCTSX
Bymary npoussoguTens urpylwex Mattel nogopoxanv Ha 7,9% nocne
TOro, Kak KoMMaHus NpeacTasmna HOBOro Npeacenatens Coseta aMpex
TOPOB. AL NMpoudsoaMTens Buaeo4mnnos Nvdia ykpenvnimncs Ha 6,7%
Ha POHE CUMBHOM OTYETHOCTW. XOPOLUMEe KBapTaslbHble pesynsTaTbl
MOMOTTIN NOOHATLCA Ha 9,4% KoTrpoBKam FireEye, cneumanvampyioLLen
CH Ha K/OepbesonacHOCTH. AKLMM Ceparca Mo GPOHMPOBAHMIO TYPOB
Expedia ynanv Ha 15,5% Ha paso4apoBbIBaIOLLEN OTHETHOCTU. Bymarn
KOHKypeHTa TripAdvisor nofetuesenu Ha 4,3%.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

m Accoumauma  3awmTbl  MHPOPMaLMOHHbIX NpaB KHBecTopoB (A3WUMW) aHanusmpy-
eT UWHPOpMauMio O [eATeNbHOCTM PasnnuHbiXx ¢opm 6usHeca B Poccun. Hauas paboty B 1995
rogy, A3WMW no poroBopeHHoctTn ¢ LB PO crana nepBbiM WMHPOPMALMOHHBIM LIEHTPOM pac-
KpbITA  MHPOPMaUUM O  KPeauTHbIX opraHm3aumax. B Hactoawmin  momeHT A3UMUN  apnsaet-
CA  ynosiHoMoYeHHbIM areHTcTBoM  OCOP  no  packpbituio  MHPopmauuy 06  dMUTEeHTax, BepaeT
OofHy ”3 Haubonee mMoOMHbIX 6a3 [daHHbIX O [AeATENbHOCTM (GOHAOB  KOMMEKTUBHBIX VMHBECTULIMIA.
NHbopmaunoHHoe areHTcTBO  «A3UMW»  CO3AaéT  aHanuTMueckne Mmatepuanbl no GOHAOBOMY PbIHKY
M PbIHKY KOMNEKTUBHbIX MHBecTUUM. OCHOBHaA 3afjaya — OLEHKa TeKyllen cuTyaumu, MakpO3KOHOMU-
YeCKUX TeHAEeHUWI, MPOrHo3 fanbHenwero pas3BuTuMs U GOPMUPOBaAHME WMHBECTULIMOHHBIX Mpeanoxe-
HUIA 1A YYaCTHUKOB pblHKa. OCHOBHbIE HampaBiieHUsi MPoOeKTa: PbIHOK LeHHbix G6ymar Poccum n CLUA,
KONNEKTVBHbIE WHBECTUUMUW, WHBECTMUMM B pa3BMBalOWMECcA CTpaHbl U aNbTepHaTMBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 115098, Poccus, Mockea
Benywmin aHanmTvik YnJllocuHosekad, 0.36, cTp. 1

Tenedpon: +7 (499) 704-23-75
E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



